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E.O. 11652: N/A 
TAGS: ENRG, EG 

SUBJ: NEW OIL EXPLORATION AGREEMENTS 

ON JULY 21, EGYPT SIGNED THREE NEW AGREEMENTS FOR PETROLEUM 
PROSPECTING AND EXPLORATION: 

1. UNION OIL COMPANY- 10,000 KM2 IN THE BENAS AREA ON THE 
RED SEA. SEVEN YEARS, $30 MILLION ON EXPLORATION $5.5 
MILLION SIGNATURE BONUS AND $10 MILLION PRODUCTION BONUS. 

2. MOBIL EXPLORATION EGYPT-2,350 KM2 IN THE HURGHDA 
AREA SOUTH OF THE GULF OF SUEZ. EIGHT YEARS, $0.5 M ON 
EXPLORATION, $6 M SIGNING BONUS AND $12 M PRODUCTION BONUS. 

3. AMOCO EGYPT OIL- 100 KM2 IN SOUTH-WEST OF RAS GHAREB ON 
THE GULF OF SUEZ. TWO YEARS. $2 M ON EXPLORATION, $3 M 
SIGNING BONUS, $5 M PRODUCTION BONUS. 

THE SIGNATURE OF THESE AGREEMENTS RAISIS TO 12 THE NUMBER 
THAT HAVE BEEN SIGNED THUS FAR. ACCORDING TO MIN PET 
HILLAL, EXPECTS ANOTHER 6 TO 9 TO BE SIGNED IN THE 
NEAR FUTURE. 
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